Demand and Supply Questions
1. An increase in the price of coffee leads consumers to switch to tea. What is the effect on the tea market?
A. Tea prices decrease, and quantity demanded decreases
B. Tea prices increase, and quantity demanded increases
C. No change in tea prices or quantity demanded
D. Tea prices remain unchanged, but quantity demanded decreases
2. A sudden shortage of skilled computer programmers occurs. What is the effect on the market for software development services?
A. Software service prices decrease, and quantity supplied increases
B. No change in software service prices or quantity supplied
C. Software service prices increase, but quantity supplied remains unchanged 
D. Software service prices increase, and quantity supplied decreases
3. The government introduces a tax on sugary snacks. What is the effect on the market for sugar-free snacks?
A. Sugar-free snack prices increase, and quantity demanded increases
B. Sugar-free snack prices decrease, and quantity demanded decreases
C. No change in sugar-free snack prices or quantity demanded
D. Sugar-free snack prices increase, but quantity demanded remains unchanged
4. An increase in fuel prices affects the transportation costs for agricultural products. What is the effect on the market for fresh vegetables?
A. Vegetable prices decrease, and quantity supplied increases
B. No change in vegetable prices or quantity supplied
C. Vegetable prices increase, and quantity supplied decreases
D. Vegetable prices remain unchanged, but quantity supplied decreases
5. A new government regulation makes it easier to build houses. What is the effect on the market for construction materials like cement and steel?
A. Prices of construction materials increase, and quantity demanded increases
B. Prices of construction materials decrease, and quantity demanded decreases
C. No change in prices of construction materials or quantity demanded
D. Prices of construction materials remain unchanged, but quantity demanded decreases
6. A breakthrough in solar panel technology significantly lowers production costs. What is the effect on the market for traditional electricity sources like coal?
A. Coal prices increase, and quantity demanded increases
B. No change in coal prices or quantity demanded
C. Coal prices remain unchanged, but quantity demanded increases
D. Coal prices decrease, and quantity demanded decreases
7. A major fishing ban is enforced to protect fish populations. What is the effect on the market for farmed fish?
A. Farmed fish prices decrease, and quantity demanded decreases
B. Farmed fish prices increase, and quantity demanded increases
C. No change in farmed fish prices or quantity demanded
D. Farmed fish prices increase, but quantity supplied decreases
8. An improvement in recycling technology reduces the cost of producing recycled plastic. What is the effect on the market for virgin plastic?
A. Virgin plastic prices decrease, and quantity demanded decreases
B. Virgin plastic prices increase, and quantity demanded increases
C. No change in virgin plastic prices or quantity demanded
D. Virgin plastic prices remain unchanged, but quantity demanded decreases
9. The popularity of electric scooters increases. What is the effect on the market for public bus services?
A. Bus ticket prices increase, and quantity demanded increases
B. Bus ticket prices decrease, and quantity demanded decreases
C. No change in bus ticket prices or quantity demanded
D. Bus ticket prices remain unchanged, but quantity demanded decreases
10. A rise in beef prices leads consumers to buy more chicken. What is the effect on the chicken market?
A. Chicken prices increase, and quantity demanded increases
B. Chicken prices decrease, and quantity demanded decreases
C. No change in chicken prices or quantity demanded
D. Chicken prices remain unchanged, but quantity demanded decreases
11. The government subsidizes corn production for biofuel. What is the effect on the market for corn used in food products?
A. Corn prices for food increase, and quantity demanded decreases
B. Corn prices for food decrease, and quantity demanded increases
C. No change in corn prices or quantity demanded for food products
D. Corn prices for food remain unchanged, but quantity supplied decreases
12. A new study reveals the health benefits of dark chocolate. What is the effect on the market for milk chocolate?
A. Milk chocolate prices increase, and quantity demanded increases
B. Milk chocolate prices decrease, and quantity demanded decreases
C. No change in milk chocolate prices or quantity demanded
D. Milk chocolate prices decrease, but quantity supplied increases
13. Advancements in virtual meeting technology reduce the need for business travel. What is the effect on the airline market?
A. Airline ticket prices increase, and quantity demanded increases
B. No change in airline ticket prices or quantity demanded
C. Airline ticket prices decrease, and quantity demanded decreases
D. [bookmark: _GoBack]Airline ticket prices remain unchanged, but quantity supplied decreases
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